
Page 1 of 2 

HDFC ER GO General Insurance Company Limited . CIN: U66030MH2007PLC177117. Registered & Corporate Office: 6th Floor, Leela Business Park, Andheri-Kurla Road, Andheri 
(East), Mumbai – 400 059. Customer Service Address:D-301, 3rd Floor, Eastern Business District (Magnet Mall), LBS Marg, Bhandup (West), Mumbai - 400 078. Customer Service 

No: 022 - 6234 6234 / 0120 - 6234 6234 | care@hdfcergo.com | www.hdfcergo.com. IRDAI Reg. No.146| Waiver of improvement/betterment clause for 
replacement of selected machinery - UIN No. HDE-EN-A00-00-27-V01-14-15 Escalation Clause - Portable Electronic Equipment 
Insurance UIN No. HDE-EN-A00-00-28-V01-14-15 Omission to Insure additions - Portable Electronic Equipment Insurance UIN No. 
HDE-EN-A00-00-29-V01-14-15 

c 1. Waiver of improvement/Betterment clause for replacement of selected ma hinery

In the event of total physical damage of the insured machinery/ equipment necessitating replacement, which

may become obsolete at the ti e of such replacement, shall be the cost of reinstatement of the damaged

machinery with the follow up model of the same type provided that such cost of replacement does not exceed
the sum insured set against the said item.

It is further agreed & declared that this extension shall not be enforceable if the insured is unable or unwilling to

reinstate the property. However, if the cost of replacement with the follow up model exceeds the sum insured set

against the said item, the company’s liability would not exceed the sum insured.

2. E scalation Clause:

In consideration of the payment of an additional premium amounting to 50% of the premium produced by

applying the specified percentage to the first or the annual premium as appropriate on the undernoted item(s)

the Sum(s) Insured thereby shall, during the period of Insurance, be increased 

representing 1/365th of the specified percentage increase per annum.

each day by an amount

Unless specifically agreed to the contrary the provisions of the clause shall only apply to the sums insured in
force at the commencement of each period of insurance.

At each Renewal Date the Insured shall notify the Insurers:-

(i) the Sums to be Insured under each item above, but in the absence of such instructions the Sums Insured by

the above items shall be those stated on the policy (as amended by any endorsement effective prior to the

aforesaid renewal date) to which shall be added the increases which have accrued under this    Clause during

the period of Insurance upto that renewal date, and

(ii) the specified percentage increase(s) required for the forthcoming period of Insurance, but in the absence of

instructions to the contrary prior to the renewal date the existing percentage increase shall apply for the period of

insurance from renewal.

All the conditions of the policy in so far as they may be hereby expressly varied shall apply as if they had been 
incorporated herein. 

3. Omission to Insure additions, alterations or extensions clause :

The insurance by this policy extends to cover Portable Equipments as defined in the schedule hereof which the 

Insured may require of for which they may become responsible:- 

(i) The liability under this Extension shall not exceed in respect  of portable equipments  5% of the Sum Insured

by items of the Schedule.

(ii) The Insured shall notify the Company of each additional insurance as soon as it shall come to their

knowledge and shall pay the appropriate additional premium thereon from the date of inception.



Page 2 of 2 

(iii) Following the advice of any additional insurance as aforesaid, cover

reinstated.

by this extension shall be fully 

(iv) No liability shall attach to the insurers in respect  of any Building, machinery, Plant or other contents while

such property is otherwise insured.

Note 1: All new additions to the portable equipments by the Insured not specifically insured/included during the 

currency of the policy should be declared at the end of the year and suitable additional premium paid on pro rata   

basis from the date of completion of the construction/erection of additions subject to adjustment against the advance 

premium collected. 

If the insured fails to declare the values of such additions within 30 days after the expiry of the policy, there shall be 

no refund of the advance premium collected. 
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