
HDFC ERGOGeneral Insurance

October23, 2019

Ref No.: HDFCERGO/SLC/DK/2019-20/219

The Manager
Listing Department
Wholesale Debt Market
BSELimited
Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai — 400 001

Ref: Scrip Code of Debt: BSE: 955252 - 7.60% HDFC ERGO 9Nov2026

(ISIN: INE39210801 1)

DearSirs/Madam,

Sub: Submission of Unaudited Financial Results for the half year ended

September30, 2019

Wewishto inform you that at the meeting of the Board of Directors held todayi.e

October 23, 2019, the Board has approved the unaudited financial results for the

half year ended September 30, 2019.

In accordance with Regulation 52 of the Securities and Exchange Board ofIndia

(Listing Obligations and Disclosure Requirements) Regulations, 2015, (LODR

Regulations), please find attached herewith the following:

4. Unaudited Financial Results for the half year ended September 30, 2019

alongwith the Auditor's Report thereon. The Auditor has issued an unqualified

report.

2. Certificate under Regulation 52(5) of LODR Regulations issued by the

Debenture Trustee, IDBI Trusteeship Services Limited

Werequest you to kindly take the same onrecord.

Thanking You,

Yours’ faithfully,
For HDFC ERGO General Insurance CompanyLimited

Dayan fa V. Shetty

CompanySecretary & Chief Compliance Officer

Encl: ala
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Registration No.: 146 Dateof Registration with the IRDAI: July 09, 2010

FORM NI-3A-B-BS BALANCE SHEET (€. 000) FORM NI-2A-D-PL: PROFIT AND LOSS ACCOUNT 100)
Fortepend ended Forthe pind endedPartcolars ‘As at3008.2019 ‘As at 30.00.2018, sea, Particular Seas rit

a “OPERATING PROFTTALOSS)
SOURCES OF FUNDS (@) Fie Inswanee e421) 120.483

(©) Marin Insurance 17330) (23.48)

SHARE CAPITAL Gosssat s0si2n (€) Miscellaneoos Insurance 2.463281 2274.26

RESERVES AND SURPLUS 1s4a.000 180,21 2 INCOME FROM INVESTMENTS
(@)imerest, Dividend and Rent — Gross 733.250 mass

FAIR VALUE CHANGE ACCOUNT ~ SHAREHOLDERS v.70 (353585) (©Profit onsale ofivestments Basal 71.608

onsale of investments - :FAIR VALUE CHANGE ACCOUNT - POLICY HOLDERS aa RES eee
BORROWINGS 500.000 3,500,000 3 OTHER INCOME

DEFERREDTAX LIABILITY 7 sas02 Oe : 175,000

TOTAL 25958,340 24824 TOTAL (A) 2769.01 393,794

‘APPLICATION OF FUNDS. 4 PROVISIONS (OTHERTHAN TAXATION)
AENTS SARISOLDEN 2u792.470 naamia0s (@) For iminaon in the value of investments 22950 155.289

INVESTMENTS ~ POLICYHOLDERS 2007 amas (©For doudebs 160,108) :

Loaus : :
2 OTHER EXPENSES

(2) Expenses oer than hse rested oInsurance BusinessFIXED ASSETS 2ares1s 2140386 Enployeesrelated remuneraion and welfare beni, 40502 si
(©Corporate Sova Respnsbilly Expenses 139027 30

DEFERRED TAX ASSET $308 . (6) Bad Deis writen of a7 -
(@) Remuneration to diecor and others % :

CURRENT ASSETS (©) Amalgamation Expenses nm 2
sh and Bank Balances 2.407.108 2085171 (0 terest on Debetres 13.364 153368

Advances and Other Ass 2e.s4s208 16053487 (e)Peray "

Sub-Total (A) 34,782309 18,108,688 TOTAL®) 201383 sate

(CURRENT LIABILITIES s731367 60023581 PROFIT(LOSS) BEFORE TAX 250218 2966632

PROVISIONS renin 2s.166295 eter iTat
-Corret TaxMinimum Atemate Tax (MAT) erst 635.26

Sub-Total (B) 113408498 a5,109.846 Deleted Tax ss200 12576

HET QURREIT AESETSNEINPIITICNI= (1.657.188) (67.081.188) ‘PROFITI(LOSS) AFTER TAX 1833731 2298690
‘APPROPRIATIONS

MISCELLANEOUS EXPENDITURE (othe extent not writen ofr adusted : 7 (@) Imei dividends paid during the pio’ :
(©) Proposed inal dividend : %
(©Dividend dissibuon wx : -DEBIT BALANCEIN PROFITAND LOSS ACCOUNT S =
{Transfer to any Reserves or Other Accounts : :
{e) Transfer to Debetre Redemption Resene 24300 $8,600
(Transfer to Contingency Reserve for Unexpired Risks : z
Batenceof profi (loss) brought forward from previous year 074807 aewiars

‘TOTAL 25.088,140 348.74 BALANCECARRIED FORWARD TO BALANCE SHEET 6984277 s2344o4

FORM NL-41A.6-RA :REVENUE ACCOUNT (000)
Seo Particulars For the period ended 30.08.2019 Forthe period ended 30.09.2018

Fire Marine Mise Touat Fire Marine Mise ‘Total
1 Premiums eared (Ned) 662.264 70308 rasss.ose 21,616592 388.836 273.5% 16.6368 17265,380

2 Protoss on sleredemption of investments (Ne) 6s ase 124,200 152,261 11,867 2a 206275 nao574
3 otters

Iestment Income from Terrorism Pool 3.800 - - 2.800 2n693 dl ‘i 20693
Miseclanoustncomef.ibis writen back ™ a7 ns 14309 su an 23377 2652

4 meres Dividend and Rent Gross unas aan 2.788.088 2968842 i919 30532 2ansat 2381992
TOTAL) 20822 05478 233576566 24802864 515899 07381 191861

1 Chains ncured (Net 563.405 16.488 16.508520 17388378 336920 263.207 13507890
2 Commision wen see 65989 (1300,198) 1395797 42s) asi (655245) 1235776)
3 Operating Esponss related to Insurance Business s1120 140.396 S089 6800603 40.479 120.076 4.764388 $368,110
4 Premium Deficiency : * * # . : : :

TOTAL @) TRO S806 BA maas1188 5386 oss TesTAeS Tron
Operating Prfiu(Los) from 694251) 17330) 246.241 1.981.680 120488 23.488) 2278286 2295338
FirlMarineMisellancoos Business = (AB)
APPROPRIATIONS reSgece 94251) 41730) 2ass201 198180 120488 (234) 2278286 2215338
“Transfer to Ctasophe Reserve 7 * : - 7
“Transfer to Other Reserves x : - z : :
TOTAL Tua Ty, Tam aaa as Ta Tae THESE

FORM NL-30A: Analytical Ratiosfor Non-Life companies
a 3 For the period ended For theperiod ended * Wor the ped ode [orth eid cde

ann scien 39.2009 30.09.2018 som sla 305.2019 3009208
1 Grossbirec Premium GrowthRate 20.19% 13.01% 12 Operating Profi Ratio s.00% 118%

2 cross Premium ostareboders nd aio 233 aan 15 Liquid Asses to abies aio 023 036

3 Growate of shareholders fand 885% 1689 16 Neteaming tio 0% 1.78%

4 NeeRetenion Ratio s8a7% 542% 15 Retumon net worth rato 845% 113%

5 Net Commission Ratio aie sae ve |Site okey Margin Ratio Romie Sone Margin i ag

6 expense of Management to Gress Dire Premium Ratio 2030% 19.93% 17 NPA Ratio

7  Bspeses of Management to Net writen Premiumao 45499 294% ‘Gross NPA Ratiot NA NA
| Nettncuned Chains to Net Eamed Premium 3020% 7824% [Net NPA Ratiot NA NA
9 combined Rao 104.1% 99.42% 18 eit Eauity Ratio a6 018
10 Technica Reserves one premium rato atl 287 19 Dake SeniceCoverage Ratio wm nas

b 20 teres: Service Coverage Ratio wn ne
Underwriting lance aio 00s oo

a 21__| Asst Cover Avaiail® NA NA
oy Teas Nat ATES

I: above results forthehayearended September 3, 2019 wich ave beensbjot to limited review by the Statuary Anditors, wee reviewed bythe Andi and Compliance Comite ofDirectors and subsequentlyapproved by the Board of Directors atits meting hed on October 23, 2013,in terms of cieular on Pubic
|stessodat amar 28.2010 sslInnRepo and Developmen uot ofnda
aosae camp aacreih ndaesogethe MaseCirrn Preparton Franc! Steen date coe2012 &ssn conigenduntondat ay 3,201xe foas at SN121 i For NLIOA hove)

ext due date for payment of Interest on NCD is November 9,2019 and total interest duc and payable on NCD on November 9, 2019 is %266,000 (0008),
6. Networthas on September 30,2019 %21,699.081(‘00s)[Previous Peviod £19,934842('00s)] (Computeda per definition laid down by IRDAI).
7-Earings per share as on September 30, 2019 Basic :€3.03 Previous Period €3.80), Dlued :%3.02 (Previous Period 83.79).
8. The Barto Drsofthe Company apprved he Stars Purchase Agetmen cred into by and angst the Conpany. Housing Development Fiance Copan Limited (DFCLite, Apallo Mach Heal Insane Company Limited (Apolo Munich, Apllo HospiEntei Limite, Aplo Energy Company
Limited Munich Health Holding AG, in comection with de aquisition of upto S12% ofthe capital of Apolo Munich by HDC Limited and subsequent merger of Apollo Munich into the Company. The said acquisition and merger i subject to regulatory approvals, fp

9, Previous year figures have beenregrouped, wherever necessary, frbeter preseraton and understanding

Place: Mumbai Deepak S, Parekh
Date: October 23,2019 ‘Chairman

callus: 19002700700 vie

 

Insuranceis the subject matter ofSolicitation



G. M. KAPADIA & CoO.
(REGISTERED)

CHARTERED ACCOUNTANTS

1007, RAHEJA CHAMBERS,213, NARIMAN POINT, MUMBAI400 021. INDIA

PHONE: (91-22) 6611 6611 FAX : (91-22) 6611 6600

Auditor’s Report on Unauditedhalf Yearly Financial Results of the Companypursuantto the Regulation

52(3) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDA

Circular reference: IRDAI /F&I /CIR/ F&A /012/01/2010 dated January 28, 2010

To the Boardof Directors of
HDFC ERGO GENERALINSURANCE COMPANYLIMITED

Wehave reviewed the accompanying statement of unaudited financial results prepared in Form NL

comprising the Balance Sheet of HDFC ERGO GeneralInsurance CompanyLimited ("the Company”) Profit

& Loss Account, Revenue Account, Analytical Ratios and relevant explanatory notes thereonfor the half

year ended September30, 2019 and being submitted by the Company pursuantto the requirementof

Regulation 52(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and IRDA

Circular reference: IRDA! /F&I / IRDAI /F&I /CIR/ F&A /012/01/2010 dated January 28, 2010. This

statement of unaudited financial results is the responsibility of the Company’s management and have

been approved by the Board of Directors on October 23, 2019. Our responsibility is to issue a report on

the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review ofInterim Financial Information Performed by the IndependentAuditorofthe Entity”,

issued by the Institute of Chartered AccountantsofIndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whetherthe financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personneland analytical procedures

applied to financial data and thus, provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has cometo our attention that causes usto believe

that the accompanying statement of unaudited financial results prepared in accordance with the

applicable accounting standards, accounting and presentation principles as prescribed in the relevant

provisions of the Insurance Act, 1938 (the “Insurance Act”), the Insurance Regulatory and Development

Authority Act, 1999 (the “IRDA Act”) and IRDA (Preparation of Financial Statements and Auditors’ Report

of Insurance Companies) Regulations, 2002; orders/directions/circulars issued by the Insurance

Regulatory and DevelopmentAuthority ofIndia (“IRDAI”/ “the Authority”) to the extent applicable and

other recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 52(3) of the SEBI (Listing Obligations and Disclosure Requirements)

ulations, 2015 including the mannerin whichit is to be disclosed, or that it contains any material
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G. M. KAPADIA & CO.

Other Matters

The valuation of Incurred but Not Reported (IBNR) and Incurred but Not Enough Reported (IBNER)

liabilities for non-life policies is the responsibility of the Company’s Appointed Actuary (the “Appointed

Actuary”). The outstanding claims reserves that are estimated using statistical methods, PDR and IBNR

reserve as at September30, 2019 have been certified by the Appointed Actuary and in his opinion, the

assumptionsfor such valuation are in accordancewith the guidelines and normsissued by the IRDAI and

the Institute of Actuaries of India in concurrence with the Authority. We have relied upon the Appointed

Actuary’s certificate in this regard during our review ofthe valuation ofliabilities for outstanding claims

reservethat are estimated using statistical methods, PDR and IBNR Reserve,as contained in the statement

of unauditedfinancialresults.

For G. M. KAPADIA & CO.

Chartered Accountants

Firm’s Registration No.: 104  
Rajen Ashar

Partner

Membership No. 048243

UDIN : 19048243AAAAHG9531

Mumbai,

October23, 2019



IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154 @) IDBI trustee

Ref. No. 8459/ITSL/OPR/2019-20

Date: October 23, 2019

HDFC ERGO GeneralInsurance Company Limited

15' Floor, HDFC Hose, H T Parekh Marg,

165-166, Backbay Reclamation, Churchgate,

Mumbai — 400 020

Kind Attn: Mr. Abhiranjan Gupta, Chief Investment Officer

DearSir,

Subject: Certificate u/r 52(5)of SEBI(Listing Obligations & Disclosure Requirements)

Regulations, 2015 for Debentures Issued by HDFC ERGO General Insurance Company

Limited,for the half year ended 30" September, 2019

Dear Sir / Madam,

Weare acting as Debenture Trustee for the Redeemable Non-Convertible Debentures issued by

HDFC ERGOGeneral Insurance Company Limited (“the Company”).

In terms of the provisions of Regulation 52 (5) of SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015 (‘Regulations’) we certify that we have taken note of the

disclosures made by the Companyintheletter enclosed hereto, under Regulation 52 (4), without

verification.

Thanking You,

Yours faithfully,

For IDBI Trusteeship Services Limited

Bdvote
Authorized Signatory

 

Encl: as above

 
Regd.Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.

Tel. : 022-4080 7000 « Fax : 022-6631 1776 » Email : itsI@idbitrustee.com + response@idbitrustee.com

Website : www.idbitrustee.com


