
HDFC ERGO General Insurance

May 3, 2019

Ref No.: HDFCERGO/SLC/DK/2019-20/52

The Manager

Listing Department
Wholesale Debt Market

BSE Limited

F’hiroze Jeejeebhoy Tower,
Dalal Street, Mumbai — 400 001

Ref: Scrip Code of Debt: BSE: 955252 - 7.60% HDFC ERGO 9Nov2026

(ISIN: |NE392|08011)

Dear Sirs/Madam,

Sub: Submission of Audited Financial Results for the financial year ended

March 31, 2019

We wish to inform you that at the meeting of the Board of Directors held today i.e

May 3, 2019, the Board has approved the audited financial results for the year

ended March 31, 2019.

In accordance with Regulation 52 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, (LODR

regulations), please find attached herewith the following:

1‘ Audited Financial Results for the financial year ended March 31, 2019

alongwith the report of the Statutory Auditors thereon. The Auditor has issued

an unqualified report

2. Certificate under Regulation 52(5) of LODR Regulations issued by the

Debenture Trustee, IDBI Trusteeship Services Limited

Please note that the Company is a “Large Corporate" as per criteria under SEBI

circular no. SEBI/HO/ DDHS/CIR/P/2018/144 dated November 26, 2018 and

would raise not less than 25% of its incremental borrowings, if any, during the

financial year 2019-20 through issuance of debt securities.

We request you to kindly take the same on record,

Thanking You,

Yours’ faithfully,
For H ERGO General Insurance Company Limited

Dayanan a V. Shetty
Executive Vice President - Legal & Compliance and Company Secretary

Encl: ala

HDFC ERGO General Insuranm Company Limited ianIelly HDFC General Insurance Limited from Sepl 11,2016 and NT General Insurance Company Limiled uplu Sept 13, ZEUS)

cw: U66030MH2007PLC177I17, Registered a. Corporate one isi Flour, HDFC House, res - res Backbay Reclamation, H. T. Pamkh Marge crrurcngeie, Mumbai - 400 020,
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B. K. Khare 81 Co. G. M. Kapadia & Co.

Chartered Accountants Chartered Accountants

706-708, Sharda Chambers 1007 Raheja Chambers

New Marine Lines 213 Nariman Point

Mumbai 400 020 Mumbai 400 021

Auditor’s Report on Yearly Financial Results and Year to Date Results of the Company

pursuant to the Regulation 52(3) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with IRDA Circular reference: IRDAI IF&1 ICIR/ F&A

/012/01/2010 dated January 28, 2010

To the Board ofDirectors of

HDFC ERGO GENERAL INSURANCE COMPANY LIMITED

(formerly known as HDFC General Insurance Limited)

We have audited the accompanying results prepared in Form NL comprising the Balance Sheet of

HDFC ERGO General Insurance Company Limited (formerly known as HDFC General

Insurance Limited) ("the Company”) for the year ended March 31, 2019 and the year to date

financial results for the period April I, 2018 to March 31, 2019, being submitted by the Company

pursuant to the requirement of Regulation 52(3) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and IRDA Circular reference: IRDAI /F&I / IRDAI /F&I /CIR/

F&A /012/01/2010 dated January 28, 2010. These yearly financial results as well as year to date

financial results have been prepared on the basis of the annual financial statements, which are the

responsibility of the Company’s management and have been approved by the Board of Directors on

3'd May 2019.

Our responsibility is to express an opinion on these financial results and year to date financial results

based on our audit of such annual financial statements, which have been prepared in accordance with

the requirement of the Insurance Act, 1938, as amended by the Insurance Laws (Amendment) Act,

2015 (the “Insurance Act”) read with Insurance Regulatory and Development Act, 1999 (the “IRDA

Act”) and in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies(Accounts) Rules, 2014 to the extent considered relevant and appropriate for the purpose

of yearly financial results as well as the year to date financial results and which are not inconsistent

with the accounting principles as prescribed in the Insurance Regulatory and Development Authority

(Preparation of Financial Statements and Auditors’ Report of Insurance Companies) Regulations,

2002 (the “Regulations”) and orders/directions/circulars/guidelines issued by the Insurance

Regulatory and Development Authority of India (“IRDAI”) to the extent applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India, Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatements. An audit includes examining on a test

basis, evidence supporting the amounts disclosed in the financial results. An audit also includes

ssessing the accounting principles used and the significant estimates made by —__- ent. We

,

;

Lieve that our audit provides a reasonable basis for our opinion.
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B. K. Khare & Co.
6. M. Kapadia & Co.Chartered Accountants
Chartered Accountants

In our opinion and to the best of our information and according to the explanations given to us theseyearly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 52(3) of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015 and IRDAI Circular reference:IRDAI /F&I /CIR/ F&A /012/01/2010 dated January 28, 2010 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the year endedMarch 31, 2019 as well as the year to date financial results for the period ended April 1, 2018to March 31, 2019.

Other Matters

The actuarial valuation of the outstanding claims reserves that are estimated using statisticalmethods, PDR and IBNR reserve as at March 31, 2019 has been duly certified by the AppointedActuary and in his opinion, the assumptions for such Valuation are in accordance with the guidelinesand norms issued by the Insurance Regulatory and Development Authority of India (“IRDAI”/“Authority") and the Institute of Actuaries of India in concurrence with the Authority. We haverelied upon the Appointed Actuary‘s certificate in this regard for forming our opinion on thevaluation of liabilities for outstanding claims reserves that are estimated using statistical methods,PDR and IBNR reserves, as contained in the annual financial statements of the Company.

For B. K. KHARE & CO.
For C. M. KAPADIA & CO.Chartered Accountants
Chartered AccountantsF irm’s Registration No.: 105102W Finn’s Registration Not: 104767W

,f/‘A‘io
3/ 9‘W ; MUMBA‘ “at

\ 5
Padmini Khare Kaicker gvd/s
Partner

Membership No.: 044784
Membership No. 048243

Mumbai, May 3, 2019



IDBI Trusteeship Services Ltd

CIN : U65991MH2001601131154 ® IDBI trustee

Ref. No.1285/ITSL/OPR/2019-20

Date: May 03, 2019

HDFC ERGO General Insurance Company Limited

1“ Floor, HDFC Hose, H T Parekh Marg,

165-166, Backbay Reclamation, Churchgate,

Mumbai — 400 020

Kind Attn: Mr. Abhiran'an Gu ta Chief Investment Officer

Dear Sir,

Subiect: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Reguirements)

Regulations, 2015 for Debentures Issued by HDFC ERGO General Insurance Company

Limited. for the half year ended 315‘ March. 2019

Dear Sir / Madam,

We are acting as Debenture Trustee for the Redeemable Non-Convertible Debentures issued by

HDFC ERGO General Insurance Company Limited (“the Company").

In terms of the provisions of Regulation 52 (5) of SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015 (‘Regulations’) we certify that we have taken note of the

disclosures made by the Company in the letter enclosed hereto, under Regulation 52 (4), without

verification.

Thanking You,

Yours faithfully,

For IDBI Trusteeship Services Limited

Authorized Signatory

Encl: as above

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.

Tel. : 022-4080 7000 - Fax : 022-6631 1776 . Email : itsl@idbitrustee.com - response@idbitrustee.com

Website : www.idbitrustee.com


